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YcnelwHo 3aBepLUIUACA ouepepHoM NpodecCUOHaNbHbIM Kypce no Investor relations
«fopoBaa pUHaHcoBas OTYETHOCTb U OL,EHKa KOMMNaHUU UHBECTOPAMU U aHAAUTH-

KaMW»

YcnewHo 3aBepwunca npodgeccuoHanbHbll TpeHuHr «Reporting Results to Analysts &
Investors and Influencing Valuation (FTogoBasi oMHaHCOBass OTYETHOCTb M OLEHKA KOMMAaHUU
MHBECTOpPaMV U aHanuTuKamu)», Ans npoBedeHus Kotoporo B Kves cneuvanbHO npuvrnailleHa
Mupanga JIleiiH, gupektop FinanceTalking, cambii yBaXxaemblli TPEHEP M KOHCYNbTAHT B J1OH-
AoHe B obnacTu Investor Relations. TpeHuHr npoxogun B pamkax "LLkonkl npodeccrnoHanbHbIx
TexHonornn Investor Relations”, koTopas opraHu3oBaHa YKpawHe Kak MpOeKT KOMMaHWui
FinanceTalking & AvantCapital. Ee gestenbsHOCTb HanpaBneHa Ha NOMOLLb KOMNaHWAM B pas-
BUTWUM COBCTBEHHbIX KOMaHA CrneunanyicToB Mo CBA3SM C MHBECTOPaMMU U MOBbILLEHUN YPOBHSI
3HaHWI ToM-MeHeXXMeHTa B aTol obnacTtu.

LENb TPEHUHTA

Llenb TpeHuHra — nokasaTb CrnocoobI NOCTPOEHUA KOMMYHUKALUUN 1 BO3MOXHOCTWN BINSHUS Ha
BOCNpuATNUEe MHBECTOPOB A1 AOCTUXEHUA peanmcquoﬁ oueHkn komnanmm. OH nomor y4acT-
HUKaM MNOHATb NnokasaTtesnn n moaesninm oueHKU, Ha OCHOBaHMN KOTOPbIX MHBECTOPbI N aHaNMUTUKN
OUEeHUBaKT KOMNaHUKU, N NokKasars, Kak 3T MoAesnin U nokasaTtesim MoryT ObITb MCNONb30BaHbI
Ha NpakTuke.

TpeHWHr Gbin HanpaBneH Ha (OMHAHCOBLIX AMPEKTOPOB U IR MeHeakepoB NyGMYHbIX U He Ny-
GNUYHBIX KOMMaHUIA, KOTOPbIE CTANKUBAKTCS C OLlEHKaMM MHBECTOPOB CBOWX KOMMaHWA.

YYACTHUKHN

B 3TOM TpeHuHre npuHAnNM yvyactue pykoBoauTenu, uHaHcoBble anpektopa u IR MmeHeaxepbl
cneayrowwmx komnaHumii: Kopnopauus Jloroc, Ferrexpo, MupoHosckuid xnebonpoaykt, T.M.M.,
Mpynna komnaHun Pypuwet, Kopnopauus 3onoTble BopoTa, pynna komnaHuii KOHTUHWMYM,
3axigHa monoyHa komnaHis, PBN B YkpauHe, BaHk Kpewartuk, ctpoutenbHasi komnaHms ABs-
HTaX, poccumnckmnin boHa npsmbix nHeecTuumin Mint Capital, rpynna komnanmin Eva, KomnaHboH

rpyn v gpyrue.
OCHOBHbIE BOMNPOCbI TPEHUHI'A

OcCHOBHbIE BOMPOCHI, PACCMOTPEHHbIE Ha TPEHUHTE: OLEHKA CeKTopa AeATENbHOCTY KoMMNaHum
U 3aHMMaeMOW PbIHOYHOW MO3ULMM B HEM; OLiEHKa rnokasaTeneil (hMHaHCOBOW OTYETHOCTU U
COCTaBrieHMe OTYEeTOB O pesynbTaTax AesTerlbHOCTU KOMMaHUW; COCTaBMEHNE pekoMeHAaLui
No NPOrHO3MPOBaHUIO NPUBLINEN aHanMTukam; 063op MoLenemn OLEHKU KoMNaHum; dyHaameH-
TanbHble MOZAENM OLEHKU U UCNIONb30BaHWE MYMbTUMNIIMKATOPOB; OLEHKa caenok M&A.

PE3YNbTATbI TPEHUHIA

B pesynbTaTe TpeHMHra y4acTHUKM CMOTMMW B3MMSAHYTb C APYrovi CTOPOHbI Ha nokasatenu ges-
TENbHOCTW KOMMaHWW, CMOIMWU MOHATb pa3sHble TOYKU 3pEHWst aHanMTUKOB M MHBECTOPOB Ha
MeToAbl OLEHKN KOMMaHWM 1 ee pearibHyl0 CTOMMOCTb, @ Takke NOHATb (haKTopbl, OT KOTOPbIX
OHM 3aBucAT. MupaHga JlenH obbsicHuna, kakuMm obpaszom AOHOCUTL MHAOPMaLMo O uHaH-
COBbIX MOKa3aTensix KOMNaHuM WHBECTOpaM W aHanuTukam, nokasana Kaxayl 13 mopenewn
OLIEHKN KOMMaHUW B CPaBHEHWUN C APYTMMU anbTepHaTUBHBIMU MOAENAMU U Hayyuna BbIGupaTtb
Hanbornee NOAXoAsLLYIO U3 HUX. YYACTHUKM MOHAMNU, HA KakMx OCHOBaHUSIX BblbupatoTca moae-
1N OLIEHKMN MHBECTOpPaMMK N aHanNUTUKaMn 1 Kakue npy 3TOM Lienn OHu npecneaytoT. Hekotopble
Aaxe caenann HeoXwhaHHble BbiBOAbI O TOM, YTO PYKOBOAUTENSM KOMMAHUWA MHBECTOpamu
ObINK HaBsA3aHbl 3aBEAOMO 3aHWXKEHHbIE OLIeHKM CTOMMOCTM KOoMMNaHun. CneumanucTbl Nony4u-
1N MIHCTPYMEHTapUiA, Kakum 06pasoM CaMOCTOSITENbHO CAenaTb TaKyto OLEHKY U apryMeHTUpo-
BaTb CBOIO MPABOTY Ha NeperoBopax C MHBECTOPaMMU.
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MmpaHp,a JlenH KOCHYyInacb u np06r|eM OLEHKM CTOMMOCTU, C KOTOPbIMW MOTYT CTOJNKHYTbCA
YKpanHckue koMmnaHmm. B OCHOBHOM, OHU CBSI3aHbl C XONAWUHIOBBIMWU CTPYKTYpaMn KOMMAaHUI m
MHOXECTBEHHOCTbIO Br3HecoB COGpaHHbIX BOE€OMHO, a TakKXKe C OTCYTCTBMEM XOpOoLUMX npnumMme-
POB AnA CpaBHEHUA B CEKTope uUnu BoOOLE OTCYTCTBUEM CEKTOpa KaK TaKOBOrO. OHa pgana
KOMMEHTapum no NoBoA4y OTYETOB aHaNMUTMKOB ANS HALIMX KOMMaHUW 1 pacckasana o TOM, Kak
nonb3oBaTbCA 3TUMU OTHETaMW U KOMMYHUUMUPOBATL C aHalMTUKaMU ONA ynydleHUa 3Tux
OT4eTOoB B 6y,qyu.|,eM. Ha TPEeHUHre ObINO O4YeHb MHOro NpaKTU4eCKnX 3agaHui n rpynnoBbIX
,DMCKyCCI/IIZ, BCe Xenatruwlne cMornu 3sagatb MHTepecyrLuine nx Bonpochl Nno nokasartendam CBonx
KOMNaHU.

Ha TpeHWHre y4acTHMKM Takke CMOINKM pa3obpaTtbesl ¢ AeATeNIbHOCTbI0 KOHCYNbTaHTOB (MHBE-
CTULUMOHHBIX 6aHKkoB, IR n financial PR areHTCTB 1 Ap.), KOTOpble MOTYT NOMOYb B BOMPOCax
OLIEHKN KOMMaHUW 1 JOHECEHWS NPaBUITbHON MHOPMaLMK MHBECTOPAM, a TakKe C OCHOBHbIMU
npobrnemMHbIMM 30HaMK Npu paboTe C HUMWU. YYACTHUKM TakKe UMENU BO3MOXHOCTb BXWBYIO
NnocMoTpeTb Ha paboumnii eHb aHaNUTUKOB MHBECTOAHKOB B AHW BbIXOAA rO0BOWM OTYETHOCTMH,
YBUAETb, KTO U KaK aHanuanpyeT OTYETHOCTb KOMMNaHWIA U AenaeT BbiBoAbl O ee kavectse. Oc-
HOBHOW BbIBOJ MPOCMOTPA 3TOF0 MHTEPECHOrO BUAEO — 3TO HEOOXOOUMOCTb CO34aHus OT4YeT-
HOCTW, yOOGHOM ANnsi BbICTPOro MPOYTEHMsl, CPaBHUMOW C NPOLUMLIMKU Nepuodamu U opmMoi
OTYETHOCTM OPYrMX KOMNaHUA U camoe rfaBHOe — NPOrHO3MPYeMol, YToObl CoKpaTUTL BpPeEMS
Ha ee aHanms 1 nsbexaTtb HEBEPHOro TOIKOBAHUS.

HoBol gns MHOrmMx y4aCTHUKOB Oblna Tema NPpUMEeHeHNA MyInbTUNIINKATOpPOB OLUEHKN UX NONOo-
XUTENbHbIX CTOPOH U HEOOCTATKOB 1 MHOroe apyroe.

OT3blBbl HEKOTOPbLIX YYACTHUKOB TPEHUHIA

bbino npusamHo omkpbimeb 01 cebsi MHO20 Ho8020 rocne 7 nem pabomel 8 obnacmu cessel ¢
obuwecmeeHHOCMbIO U UHBecmopamu. PazdamoyHbie Mamepuaribl MaKkcuMarbHO npodyMaHsl,
ymo deslaem ux HacmoJsibHoU KHu2ol IR-creyuanucma, Kk komopol s yeepeH, 6ydy ewe HU
pa3 sosspaujamscs 8 ceoell pabome. OcobeHHO roHpasunacs KrybHas, KamepHass ammocge-
pa cemuHapa, Komopas euwe bonbwe ycunueaemcs 6razodapsi MoMy, Ymo JIeKMOpbl «He
bpocatom» ceoux ciywamernel, a 0XOmMHO Udym Ha KOHmMaKm U roMo2arom coe8emom u rnocrie
ceMuHapa.

Bnagumup 3anyxckui, Mint Capital Poccus

Xomerock 6bl ewe pa3 nobnazodapums Bac 3a senukomnenHyo nod2omosKy makoeo 3ame-
YamersnbHO20 Meporpusimusi. bbi o4eHb pad Mmoydyacmeosams U r1OyHUMb MHO20 HO8bIX 3Ha-
HUG U npakmuyeckux Haebikos. C padocmblo CHO8a 80CIMO/b3YHCh MaKol 803MOXHOCMbIO.
Thank you once more for yours fantastic training | had ever taken part in.

Anekcen MICK "ABAHTAX"

| have very good impressions from the training, and would like to thank you personally, and
Miranda for an excellent and very useful event! | hope we can cooperate in the future, i'd be
glad to recommend you to more thankful 'students'.

Yuliya Sobko Financial Communications/Investor Relations Manager The PBN Company —
Ukraine

Xouy Bac nobnazodapums 3a 803MOXHOCMb MPUCYMCMeo8amb Ha mpeHuHae. bbino oueHb
UHMEPECHO U M0Ie3HO!

WMpuHa KobepHuk, MMaeHbI pegakTop xypHan «&. CTPATEMA»

MonHbIN CINCOK OT3bIBOB M PEKOMEHAAUMI y4aCcTHUKOB ByaeT AoCTyneH B bnvxaniuee BpemMs
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Mbi 6rnazodapum Hawux uH-
ghopMayUOHHbIX MapmMHepPos
meponpusimusi X-11 «OuHaH-
cucm» u «MIHeecmeazemy»

“OHHAHCHCT

HBecT
HraseTam

a makxe CcrioHcopa eeyep-
Heao Mmeponpusmusi — Mpo-
eynku Ha mernmnoxode Cmpa-
X08YI0 KOMMaHUt «YKpauH-
ckut Cmpaxoeol Kanumar»

®

YkpaiHcbKkuiA
CrpaxoBuii Kanitan

Gonee nodpobHasi uHghop-
mayusi 06 ycnyeax U ripo-
epammax Llkonel npoghec-
CUOHarbHbIX  mexHomoaul
Investor Relations, a makxe
uHpopmayusi o MupaHde
JleliH pasameweHa Ha caltime
KomrnaHuu AvantCapital
www.avantcapital.biz

Mbi 6ydem padbi nposecmu
OaHHbIlU Kypc Ha UHOUBUOY-
anbHol ocHose, paspabo-
mas  crieyuasnbHyto  npo-
2pammy nod 3adayu

gawel KoMrnaHuu.

Ymobbl obcydumb amom
80MpOC C MpPEeHepoM 380HU-
me Ham rno mes. 38 044 360
40 02, 44 (0)1780 450500.
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