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He n0 6vtt"3attaIHbtt4 t4HBecTop
KOM||AHil i l ,  B KOT
npilHaInexilT 0I

0cTb

Bacunns 0xcenpxa KoppecnoHAeHT
BII3HECa 3anprMerlrn eule B
npounoM ro4y Ha oQnquanunofi
npe3eHTaqil[ HosocogflaHHoI
YxpanHcrol accoqxaqx14 no cBf,3f,M c
ilHBecropaMx (UAIR; cu. EI{3HEC
Ne50 or 15.12,08 r, ,  crp,21),  14naecrop co
craxeM, KaK HagBar ce6c r-H Oxceuor,
nprBneK BHl4MaHre TeM, qTo nepBbrM
ug rocreil Meponpxf,T14f, l,r3bf, Bl,trl
xenaH[e crarb qreHoM accot{naquu. Ott
apryMeHTnpoBan ceoil nopbrB TeM, '{To
sa rpanuqef i  oqeHb Maro uuQopuaquu
o6 Yxpaune x yrpalHcKxx KoMnaHutx,
a fiMeoq[ec9 cBeAeHilq 3aqacryro
ucKaxeHbr crepeorunaMu. flogxe nau
yflanocb npoflonxxrb 3HaKoMcrBo 14
no6ecegoearr c npo$eccuonarbHbrM
IHBeCTopoM 0 TpaAHqutx npilHf,Tl,lf
uHBecrlr.ll,roHHux peuenuil B 3anaAHoM
AefloBoM uupe. flyuaercf,, AeroBbrM
npAf,M B Yxparne 3HaHue srux rpaguqul
l,r cBf,3aHHbrx c H14M1,r HpaHcoB HaBepHf,Ka
nplrognrcf,, eclr He cefiuac, to a
6YgYqeu'

- Kar ceftvac xaparrepl{3yerct orHolre-
Hr{e 3alaAHhD( ITITBeCTOpOB K yKpaI{ITCKOMy

mcyAapcrBy u 6usnecy?
- HaAexra Ha ro, qro n Yrpaltre Ha-

cry[nr 6naronpraarnr,rll nepuo4 NIA vrH-
Becrt4rlvir, y 3ala,uHbD( r{HBecropoB ecrb.

Ilrst rtux yrpauncrcrri pbIHoK BcerAa I4H-
TepeceH, [ocKoJIbKy Bce oTpacnl4 pa3-

Br,rBarorcq 6rrctpo 14 Ar{HaMrrtIHo. flpyroe
Aeno, qTo r{cropl4tlecKl{ CJIO)KI,UIOCb raK,
qro HeKoropbre c@epu E'IorHo KoH'rponu-
pylor oreqecTBeHHble [peAnpl'lHr4MaTeJrltr,
Hanpr4Mep MeTtuLqprI4Io, oTqacTI4 ceJlb-
croe xogsftcrno (co6eceduurc omdettuuo om-
Memut npouglodcmeo nodco,cneanoeo nacna
xax oduy uz cQep uneecmopcrcoi 3auHme-
peconaHHocmu. - Pea.). Ceftuac, nnlray
TIaJ9HVIA UeH Ha 3eM,'Irc LI Ha HeABI/DKI'I-
Mocrb B Yrparaue, 9TI4 aKTI4BbI, a ralcKe
oreqecrBeHHarl c@epa IT craHoB{rc-s [pll-
BJreKareJIbHbrMra. feorpa$uqecKoe floJro-
)KeHr4e BaIIIeIZ crpaHbl Toxe floAorpeBaer
r,rHTepec l{HBecropoB. Y Ntens n Avepure
ecrb Apy3bs, xeJlaloilIue K],TI,ITr, n Kplr-
N,ry 3eMnO li noCTpotlTb taV rOCtl4HnqHstfi
KoMIrreKc. OHr,r noceularor rloJlyocrpoB,

SfCE;::r,-,r l:;-,r (,:':.r; {CtP 48, 50)
:r-i 2c'aJa@bustness,ua
O --- i =--r:r'rt MfiH'lrHKo

lpr4ueHuBaloTcs. flpocqrrrblr]:lnT ueJle-
coo6pasnocrs no:oSnrrt moxenuI7, no

npI,I 9TOM OCTOpO,LHIIqaIOT Il He TOpO-

rrir"tcfl. florca ro-rbKo npltc\{arprfBalor-
cs. To ecrr urponoft KpH3Itc 3i[aAHoMy
qacTHoMy r4HBecTop!'- He [o\{exa, Aa)Ke
uao6opor - 3To caltoe Bpeuq.{r-g aKTUB-
Hrx Aeficrslrft! (panee noloduyn n4ucJlb 6

uHmeplbn 6H3tIEC-r' eucrcasweara u du-
peKmop rcueecrcoi xornaHuu Avant Capital
Anaa fopfienxo, ctt. '\?43 om 27.10.08 e.,

cmp.84-86. - Pe.a.). Bo npeltr Kpu3vrca
I{HBECTI4UI4OHHbIC BO3\iO)KHOCTII HACTOJIb-
Ko oqeBlIAHbI, B To\t qucile r{ n YrparaHe,
qro rrMr't rpex He Bocno-rb3oBarlcx. llpo-

cro HlDrano 6rrcrpo p€ari,IpoBarb. B rpyry
3arraAHblx I4HBeCTOpOB yry'lleHHaq BO3-
MO)GrOCTb I4HBeCTI,IpOBaTb cqrTTaeTcfl He-
[pocrl4TenbHort u]'nocrsto. O nonraru-
qecKID( r4 peryn-gTopHblx [pen{TcrBrrqx

Affr 3anaAHoro I4HBecTopa B rocylapcrBe
Yrparana -s He craHy roBopI,ITb - clllrralo,
rrro 9To AasHo usblaras reua. Cxa;ry oAno:
ruo6orZ sanaAHrrli I,IHBecrop BocnpI4HI4-
Maer I,D( rar o6uqur,re 6ra:uec-pracxu.
Eclra on ue cnoco6eu ro< ouenrarl, ro D
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N P A K T ! I K A X M E H T A

I npm<o4ur 3a noMoulbro K KoHcyJI[,TaH-
TaM - BbIXOA4aM r,r3 sTrIX pbIHKOB rr 3Ha-
TOKAM 9TOTO MEHTIUIIITETA.

- Paccralcrre, qro ,4rrr 3arra,4ltbD( [HBe-
cropoB Baroto B opranrlsaqrlounofr crpyffy-
pe yKpar{Hctcfi npe4npuarrni.

- Knaccuas MeHeAxepcKas KoMaHAa 14
npo3paqHocrr, scex 6u:Hec-npoqeccoB.

.{aree cuopar, KaKoe [oJroxeHr4e KoMrra-
Hr4fl 3aHvv.aer Ha pr,IHKe. EcrecrneHuo,
ItHTepecyroTcq cTeleHbro KoHKypeHur,M
Ha gToM pbIHKe. 9ro xe Kacaercs [po-
3paqHocr[ 6ulHeca, To Fry)<Ho noHr4-
MaTb - qacTHoMy r4HBecTrrpoBaHlrro, B
tracrHocrr,r aMepr4KaHcKoMy, yxe 200 ,rer,
r,r 3a 3To BpeMir y r,rHBecTopoB cJrox 'rocb

onpeAeneHHoe [oHI4MaHr4e [po3parrHocTr4
BeAeHr4rr 6usHeca. Ecnu on B4rrr HeKLrir
aKTr4B, TO XOqeT AOnOMI{HHO 3HaTb BCe

3Tanbl npoqecca ero no_f,BJreHlr_s: 6rr,r on
co3.4aH r,rnr4 KlTrJIeH, Ha KaKrIe .qeHr,II,I,
KaKoB r4croqnr,rr $lrHaHcvtpoBanr*, Ka-
Krre [paBa co6crneuHocrv v ^r.[,. 

fitrx wu-
Becropa BzDKHo, qro 6y.qer [pol4cxoAr.rrb c
ero AeHbnaMu B pavKax $rauaucupyevoil
crpyKTyphr; rpy6o roBop-s, HaKyrurr nr4 Ha
Bce AeHr,rrr pyqeK n 6yuaru x;rr4 co3Aa,4yr
rarorl-ro (boul, sa cqer Koroporo 6y4er

@unaucraponarr,cx HoBoe Ha[paBreHI{e
6[gueca. Hanpuuep, BeHqypHbre Kanr4-
TUrJrr{cTbI paclucr,rBaloT Bce, BnJroTr, Ao
TaKori Menbqaiiureir 4eralu, KaK [oKr Ka
asrol4o6[rq Alur Ar4peKTopa KoMrraHr{r{.
flocervry 6es npe4napureJrbHoro 3aKrroqe-
Hr4rr aBTopr,rTeTHbIx ayAHTopoB r{HBecTopbt
B KOMIIAHI'IIO HE NP}rA}'T.

- Eru yKpar.rncxux KoMtranrrfi - Henpo-
spaqHoe Koprroparr{Bnoe ynpauemre. .{axe
HecMorpq Ha ro, .rro rrpr{Htr nonrni 3aron
"06 aroluonepmur o6Ir1ecrnax", B Kopro-
paTItBHOM npaBe ocTaJrncb HecooTBeTcTBItt.
Hanprnr,rep, nyftruurnm r Yrpamre nasm-
Btuor KoMnanllr{, y Koropbx 6o.nee 10 ax-
u[ouepoB. Cuoryr Jrx Bana,qrbre r{rrBecropbr
paro6parrca B oreqecrBeHHbx Kpr{repnn(
"npo3paulocrutt?

- fly6nuvurrull KoMrraHlrqMI,I, ecru tto-
xopolreMy pa:o6parr,ct, r{BJltlorcs r4cKJrro-
TMTeJIbHO Te OpraHI'I3atMI4, AKr+rV KOTOpr,rX
Korl4pyrorcs na 6zpxe. Ha fla.IHoN4 orft,rre
s. y6e4uncfl n ue6pelcrocrT4 yKpauHcKtD(
pyKoBoAr4Tenen B noaoAax K Kop[opa-
rrlBHoMy ynpaBneHlrto. To, Yro Bonpoc
rry6rm-rnocrra rounanrari n narueft c,rpa-
He IbITaIOTCq OIOBOpI'ITI, B 3aKOHOAaTenb-

crBe, - 9To caMo no ce6e xopourr.rrl :uar
(nodpo6nee o mpeHuJa eorcpye amoi nopuat
cu. BL43HEC Ng7 om 16.02.09 e., cmp.60,
61. - Pel.). Ho nporl4er eule HeKoropoe
BpeMrI, noKa cr,tcTeMa KopnopaTr,rBHoro
flpaBa 6yAer orrunr,roonana, lr ucrre3H]'r
cJrwa]1l, KorAa B AoroBopax, K np[Mepy,
yKasbrBaercf: "ly6mawrax roMnauras N... c
orpanuvenHorl orBercrBeHHocmro" - Yc.nr,r-
rrraB raKyro Qopuylr,rponry, ToJrKoBbrft
r4HBeCTOp paCIIeHXT ee KaK IOpIIru+reCK]arO

I .lIOCbE EI43HECa

BAcl{r l l l t  OKCEHIOK, npe3uAeHr rpyn-
nur  rounar r f i  Oxenuk F inanc ia l  Coro .

PO[l l I lGf,:18 r, i lorn 1964 r
e  a .SonuuJoe l laHquro
Kr,tpoecxo14 06n., PO.

OEPA3OBAHIIE: Jlernrrpa4crr h utxe-
reprurr,1 xpacrosHaMeHHu[4 14HcTxryr
r,1rvr.A O.Moxaficroro (1989 r.;  HbrHe -
BoeHHo-xoclrh,tecKafl  aKaaeM[fl
u r i r .A .O.  Moxa icxoro) ,  Sarynurer  c6opa
u o6pa6orxn  uHSopt r raquu,  cneL l [anb-
H O C T b  -  " M a T e M a T U K a " .

K A P b E P A :  1 9 8 9 - 1 9 9 0  r r  -
pa6oran s FnaeHo[,r pa3BeAbrBarenb-
Ho[4  ynpaBneHuu Fenepanunoro  ura6a
Boopyxer rurx  Cun CCCP;  1990-
1991 rr.  -  KoMr\,repeecKnr, l  gupexrop
hHHoBaquoHHofo  qeHTpa Ara4euur
rayr  CCCP.  B  1992 r  nepeexan B
Cl l lA ,  ocxoean rpynny  rounanu i
Oxenuk F inanc ia l  Corp .  ( r . I lac -Berac ,
urar  HeeaAa;  u reecruqror r r r r , r  roH-
canru r r) .

YBI IEH EHl l9 :  Konf l  eKqIoHhpoBaHhe
h u3t raHIe  KHur .

CEMEIIHOE NOTOXEHI,IE: XEHAT,
qeTBep0 cb tH0Be14

Heope)KHocTb I4 IDKe He CTaHeT Aiurbrrre
pa3roBapilBarb. K rorrry xe unaausrfi uu-
Becrop He mo6u'r roulanr4r4, B Koropbtx
co6crBeHHocrl flpuHa,qlre)orr oAHoMy qe-

noBeKy, rrocKonbKy B 3a[aAHoM AeJroBoM
MI'IPC CqUTAETC'I, IITO B gTOM CJT}4IAE CTPYK_
T!.pa rnKeno yflpaBrqeMa. Bepoatrocrr,
yrrpaB,'reHlrecKoir outn6rn, couracrrrecb,
y o.uHoro qeJroBeKa 6o;rure, Hexeru y 10.
To ecrl KorureKTIlBHoe co3HaHI{e crrJrbHee
vrH4lz^Brr4yurbluoro. ?I KoJIJIeKTr4BHbre pe-
rrreHr{s, npr,rHr{MaeMbre coBeToM AllpeKto-
poB, B cocraB Koroporo BxoA-rrr 6olee l0
qeJroBeK, BcerAa 6onee B3BeIleHHhr, nrr-
IIIe npocrMTaHbr c ToqKu 3peHr4fl prrcKoB,
HexeJ'III [pI,IHrITr're OAHr{M rreJIOBeKOM.

O6pamle BHr.rMaHr{e: aBaHTropr4crr,r
BcerAa oAr,rHorrror. Kcratu, oco6el+roc'rr
Kopfloparr,rBHoro y[paBJreHrrq rar s Poc-
cr4vr, TaK ra n Yrparane - yHl{Bepca,'rbHocrr,
To[-MeHe,DKepos. OHU 3aqacryro correra-
lor e ce6e o6e (fy'nrc1uu - r.r BJra,4enbrla,
rr ylpaBreHua. 9e:ronery, roropuft can
co3Aiur yclerrrHhrrl 6u3Hec, TpyIHo oco3Ha-
BaTr, flpurrr{Hbr HeAoBepuq 3anaAHr,rx Ka-
n[TzuIlIcToB, coMHeBaroxllxcs B ero npo-

$eccnoua,'urrve. A Bce noroMy. qro rarofi
y[paBJreHeu, norr{uu AeHbn4 r,rHBecTopa,
HenpeMeHHo xover, vro6u "Aenr,rorare-
ttu" ne BMelII,IBaJII4cr. B npol{3BoAcrBo r{
pyKoBoAcrtso KoMnaHrreli. 9to nona:oreaer
aBaHTloplr3MoN.r. 14 groro r4HBecropbl Ao-
[ycrr4Tr, HrlKaK He uoryr. Hy, ecJrr,r rorrbKo
oHr4 caMr4 He aBaHTIOpI4CTT,I \Ci^eemCA).

- Cornacurecb, qeJroleK Bprr Jrx crauer
pyrxlrTb cBoft co6crBerurblfr 6u3uec, IloJryrrr|B
.IIONOJIHIITEilbHHE EiTI|BAHII' B HEno.

U sro ItHocrpaHHble I4HBecropbl
TO)Ke npr4HL{MarOT BO BHTIMaHI{e. BOr
IIoqeMy l]rs }{rrx BaxHee He caM rrpoeKT
xar rarosoii, a JrroAr,r, roropsre 6y4yr
ero peiurr43oBhrBarb. Zunecropr'r ncer-

Aa rlpocgT o3HaKoMI,ITb rrx co cII4cKoM
Ton-MeHeDKepoB lr pyKoBonurenefr non-
pauerenufi , Koropble 6y.uy'r raHuvarscn
peuruzagneit [poeKTa. Tar, ecrr.r B crpo-
zremHorZ KoMrraHlrr{, HanprlMep, cpe.4l4
pyKoBoltuefo cocraBa He Hafinercq .re-

roBeKa c hHXeHepHsrv o6parosaHnev.
oHI4 eABa JII{ BIIO)KaT B TaKyrc KOMfIaHTTIO

cBor,r AeHbrI,I. 9ro ,rtoall c poccurlcrorrura
I,I yKpar4HcKr,rMrr KOpHSMX nOHI4MaIOT,
rrro B poccuricrou u ).KparlHcKoM 6I,13-
Hece MHoroe (ec:ru ue sce) 4epxrarcx na
3HAKOMCTBAX q CBA3frX. A HE HA I4CKJIIO-
qure,TbHbrx llpooecc]roHaJbHbrx 3HaHr4-
sx. KorAa -rr rorbKo Har{r4Hiur pa6orarl'
Ha rrHBecrr{rlr4oHHbrx pbrHKax s CIIIA,
TO BCe pOCCUftCKr4e npennpr{HrrMareJrr4,
npr4xoAlrBrrlre Ko \{He 3a neHbraMII, Ha-
quHaru pa3roBop c paccKa3a. xar 6yler
3AOpoBo, KorAa oHr{ [poeKT peanll3y-
ror, cKoJIbKo MoxHo 6y:er :apa6orarb r,I
cKoJrbKo npoaarb. H no.rrri HIIKTo HI{-
KOrAa He roBoprlr o pr{cKax - o ToM,
vro 6y4e'r, ecJ-rlr H3 3areH Hriqero He rro-
nj Jurc-fl. Koraa xe .q )' HHX cflparrr4Biur:
a vro 6yaer, ec,rr Bce noir-rer He raK. -

nrorpr repsJrrrcr,. Oulr Jaxe He nyMaJrll oo
gToM! AMepurancxrrir HHBecrop, Hanpu-
Mep, Bbrcny[aB .]e--roBoe npe.rrjro)KeHue,
[epBbIM AeroM rrHTepec]ercq. cKoJrbKo
oH floTep-rreT.

- 9ro, Ha Bartr B3r.rsf! flBlflercc olpe-
AeJrflrcrqltM IIpI,| |IpHH-flTEH 3atrnrFHM rHBe-
cropoM perneHHr BrroxETb JeHbnr B yKpa-
rrHcKyro exonolnnry?

- Vunsni r4HBecrop Bceffa p)'r(oBorcrBy-
ercx nn$oplrauuefr lr 3HaHr'i.q\fl.r o crpaHe
u rocyAapcrBe. flocxo-rrrq'o6 Vxpauxe ua
aMepI{KaHcKoM KOHTHHeHTe JO CI4X nop
errle MaJro 4ocronepuori rrH@opMaur4r4, ro
qacTHbrMr4 r4HBecTopa\[r qacTo ABIDqn
JIrrrIHbIe rrprlcTpacTHq tLil lIcTopI{aIecKI{e
KopHr4. .fI, Hanpnrep. He [HBecrr4pyro Bo

SpaHqyscK[e npenflp]rqnu. a uAy n Poc-
cutt vt YrpauHy. noro\ry r{To 3HaIo MeH-
Tiurr,Hocrr, srlTx crpaH Bo:uoxno, Ha
Koro-To Br'tplser ror @arcr. rrro y Hero ecrb
yKpar,rHcKr{e KoprM (H\rerc B BHrty yKpaI4H-
cKrD( sMlrrpaHTon). Hx vHoro B KanaAe,
s C[IA, B rrrrare Mxuuecora, rne ecrb
6olt'rua-rr yKpar.rHcKaq rr4acnopa Onz po-

[u]Ixcb aMepr4KaHuaMr4, Ho HocsT ]'Kpa[H-
crore $aurunn Xora ucropnuecrc{e KopHIr
BCe-TaKr4 He .f,Brqrorcs onpelenqroulr4Mu
B npvHstfut4 HrtBecTr4lll4oHHbx peueHl,rfi.

fLrs sanagHbx rrHBecropoB BaxeH, npex4e
Bcero, qeJroBe.{ecKr.Il7 $arrop, cfleqrriuM-
crbr, Koropbre rpyrgrcfl n lrrrepeclaorqeft
r{x KoMrraHr{rr. 14 owt Hr4KorAa He [peMI,I-
Hyr flrlaTenbHo r{3yII,ITb r,D( nocnyxHble

I
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c[ucKr4 r4 rrocbe.


